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9LVWR�LO�WHVWR�XQLFR�GHOOH�OHJJL�VXOOD�&RUWH� GHL�FRQWL��DSSURYDWR�FRQ�U�G�����OXJOLR�������

Q�������H�VXFFHVVLYH�PRGLILFD]LRQL��

9LVWD�OD�OHJJH����JHQQDLR�������Q�����H�VXFFHVVLYH�PRGLILFD]LRQL��
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9LVWR�LO�GHFUHWR�OHJLVODWLYR����DJRVWR�������Q�������UHFDQWH�LO�WHVWR�XQLFR�GHOOH�OHJJL�VXJOL�

HQWL�ORFDOL�H�VXFFHVVLYH�PRGLILFD]LRQL��

9LVWD�OD�OHJJH���JLXJQR�������Q�������

9LVWR�LO�GHFUHWR�OHJLVODWLYR���VHWWHPEUH�������Q�������

9LVWR� LO�GHFUHWR�OHJJH����RWWREUH�������Q������� FRQYHUWLWR�FRQ�PRGLILFKH�QHOOD�OHJJH���

GLFHPEUH�������Q�������

9LVWR� LO�UHJRODP HQWR� SHU�O
 RUJDQL]]D]LRQH� GHOOH� IXQ]LRQL�GL�FRQW UROOR� GHOOD� &RUWH� GHL�

FRQWL��DSSURYDWR�GDOOH�6 H]LRQL� ULXQLWH�FRQ�OD�GHOLEHUD ]LRQH�Q�����GHO����JLXJQR������H�

PRGLILFDWR�GDOOH�VWHVVH�FRQ�OH�GHOLEHUD]LRQL�Q����GHO���OXJOLR������H�Q����GHO����GLFHPEUH�

������H�GDO�&RQVLJOLR�GL�3UHVLGHQ]D�FRQ�OD�GHOLEHUD]LRQH�Q������GHO����JLXJQR�������

9LVWH�OH�GHOLEHUD]LRQL�Q������H�Q������GHO���� GLFHPEUH�������DGRWWDWH�ULVSHWWLYDPHQWH�D�

VHJXLWR� GHOOH�DGXQDQ]H�SXEEOLFKH�GHO���� H� GHO����GLFHPEUH�������GDOOD�6H]LRQH�

UHJLRQDOH�GL�FRQWUROOR�SHU�OD�&DODEULD��

9LVWD�O¶RUGLQDQ]D�Q����������GH O�������������FRQ�OD�TXD OH�LO�3UHVLGHQWH�GHOOD�&RUWH�GHL�

FRQWL� KD�GHIHULWR�DOOD�6H]LRQH�GHOOH�DXW RQRPLH� O¶HVDPH� GHOOH�TXHVWLRQL�GL�P DVVLPD�

VROOHYDWH� GDOOD� 6H]LRQH� GL�FRQWUR OOR� SHU�OD�&DOD EULD� FRQ�OH�ULFK LDPDWH� GHOLEHUD]LRQL� Q��

����H������

9LVWD�OD�QRWD�SURW��Q��������$87�$���3�GHO�������������FRQ�OD�TXDOH�LO�3 UHVLGHQWH�GHOOD�

&RUWH�KD�FRQYRFDWR�OD�6H]LRQH�GHOOH�DXWRQRPLH�SHU�O
DGXQDQ]D�RGLHUQD��

8GLWL�L�UHODWRUL��3UHVLGHQWH�GL�6H]LRQH�5REHUWR�7DEELWD�H�&RQVLJOLHUH�5LQLHUL�)HURQH�

�

PREMESSO 

�

�� &RQ�GHOLEHUD]LRQL�Q������H�Q������GHO����GL FHPEUH�������DGRWWDWH�ULVSHWWLYDP HQWH�D�

VHJXLWR�GHOOH�DGXQDQ]H�SXEEOLFKH�GHO����H�GHO����GLFHPEUH�������OD�6H]LRQH�UHJLRQDOH�GL�



� 3

FRQWUROOR�SHU�OD�&DODEULD��QHOO¶HVHUFL]LR�GHOOH�DWWULEX]LRQL�GL�FXL�DOO¶DUW�����FRPPD����GHO�

G�OJV�� ��VHWWHP EUH� ������Q�������LQ � PDWHULD� GL�DFFHUWDP HQWR� GHL�SUHVXSSRVWL�S HU� OD�

GLFKLDUD]LRQH�GHO�GLVVHVWR�ILQDQ] LDULR�GHJOL�HQWL�ORFDOL��KD� SURSRVWR� DO�3UHVLGHQWH�GHOOD �

&RUWH� GHL� FRQWL� LO�G HIHULPHQWR� DOOH� 6H]LRQL�ULX QLWH�� DL�VH QVL� GHO� FRPELQDWR� GLVSRVWR�

GHOO¶DUWLFROR�����FRPPD�����GHO�G�O����OXJOLR�������Q������FRQYHUWLWR�FRQ�PRGLILFKH�QHOOD�

OHJJH� ��DJRVWR�������Q�������H�GHOO¶DUW�����FRP PD� ���GHO�JLj�FLWDWR�G�O��Q������������

FRQYHUWLWR�FRQ�PRGLILFKH�QHOOD�OHJJH�Q������������GL�GXH�LGHQWLFKH�TXHVWLRQL�GL�PDVVLPD�

FRQFHUQHQWL�LO�UDFFRUGR�WUD�OD�S URFHGXUD�GL�DFFHUWDPHQWR�GHL�SUHVXSSRVWL�GHO�GLVVHVWR�GL�

FXL� DOO¶DUW�����FRPPD����GHO�G�OJV��Q����������� H� OD�SURFHGXUD�LQWURGRWWD�GDO�G�O��Q��

���������� FRQ�OH�P RGLILFKH� DSSRUWDWH�GDOOD�OH JJH� GL�FRQYHUVLRQH��SHU�O¶DGR]LRQH�GHO�

SLDQR�SOXULHQQDOH�GL�ULHTXLOLEULR�HG�KD�VRVSHVR��FRQWHV WXDOPHQWH��L�SURFHGLPHQWL�DWWLYDWL�

H[�DUW�����FRPPD����GHO�G�OJV��Q������������

/D� TXHVWLRQH�GL�P DVVLPD� q�SU RVSHWWDWD� QHL�WHUP LQL� VHJXHQWL��³ se, l’avvenuta 

deliberazione di piano di riequilibrio ex art. 243 bis, comma 1, del Tuel (nel testo 

modificato dalla legge di conversione n. 213/2012), oltre ad interdire alla Corte dei 

conti l’assegnazione di termini per l’adozione di misure correttive ex art. 243 bis, 

comma 3, del Tuel, comporti altresì la sospensione o interruzione o arresto tout court 

dell’intera procedura di dissesto guidato ex art. 6 d.lgs. n. 149/2011, 

indipendentemente dalla fase procedurale in cui sia giunta e dunque anche qualora 

siano già proceduralmente emersi sia l’inadempimento delle misure correttive che la 

sussistenza delle condizioni previste dalla legge per la dichiarazione di dissesto 

finanziario”. 

/D� TXHVWLRQH�q�ULFRQGXFLELOH�DO�UDFFRUGR�WUD� OD� SURFHGXUD�GL�ULH TXLOLEULR� ILQDQ]LDULR�

SOXULHQQDOH��FRQWHQXWD�QHL�FRPPL���H���GHOO¶DUW������bis�GHO�78(/��LQWURGRWWR�GDOO¶DUW����

FRPPD� ���OHWWHUD�U��GHO�G�O�Q������������FRQ�TXH OOD� FRQFHUQHQWH�O¶DF FHUWDPHQWR� GHOOH�

FRQGL]LRQL�LSRWHWLFDPHQWH�LGRQHH�D�SURYRFDUH�LO�GLVVHVWR��DWWLYDWD�H[�DUW�����FRPPD����GHO�

G�OJV��Q������������SULPD�GHOOD�FRQYHUVLRQH�LQ�OHJJH�GHO�G�O��Q������������

/¶DUW������ELV��FRPPD����GHO�78(/��LQWU RGRWWR�GDO�G�O��Q�����������H�P RGLILFDWR�FRQ�OD�

OHJJH�GL�FRQYHUVLRQH�Q������������ SUHYHGH�FKH�OD�SURFHGXUD�GL � ULHTXLOLEULR�ILQDQ]LDULR�

SOXULHQQDOH�³non può essere iniziata qualora la sezione regionale della Corte dei Conti 
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provveda, a decorrere dalla data di entrata in vigore della presente disposizione, ai 

sensi dell'articolo 6, comma 2, del decreto legislativo 6 settembre 2011, n. 149, ad 

assegnare un termine per l'adozione delle misure correttive´��

,O�FRPPD���GLVSRQH�FKH�³ il ricorso alla procedura di cui al presente articolo sospende 

temporaneamente la possibilità per la Corte dei conti di assegnare, ai sensi 

dell'articolo 6, comma 2, del decreto legislativo 6 settembre 2011, n. 149, il termine per 

l'adozione delle misure correttive´��

3HU� LO�FRPPD����O¶DVVHJQD]LRQH�GHO�WHUP LQH�H[�DUW�����FRPPD����GHO�G�OJV��Q�����������

SUHFOXGH� O¶DYYLR�GHOOD�SURFH GXUD� GL�ULHTXLOLEULR��P HQWUH� LO� FRPPD� ��VRVSHQGH�OD�

SURFHGXUD�H[�G�OJV��Q�����������QHOOH�PRUH�GHO�ULFRUVR�DOOD�SURFHGXUD�GL�ULHTXLOLEULR��

6L�WUDWWD�GL�VWDELOLUH�LQ�YLD� LQWHUSUHWDWLYD�VH�OD�SURFHGXUD� H[�DUW����FR�����G�OJV������������

�DYYLDWD� SULPD� GHOO¶HQWUDWD�LQ�YLJRUH� GHO� G�O�����������H�JLXQWD�DOO¶DFFHUWDP HQWR�

GHOO¶LQDGHPSLPHQWR�GHOO¶HQWH�DOO¶DGR]LRQH��QHL� WHUPLQL�SUHYLVWL�GDOOD�6H]LRQH�UHJLRQDOH�

GL� FRQWUROOR�� GHOOH� PLVXUH� FRUUHWWLYH� LQGLFDWH� GDOOD� VWHVVD� 6H]LRQH��� GRSR� O¶HQWUDWD� LQ�

YLJRUH�GHOOD�OHJJH�GL�FRQYHUVLRQH�Q�����������GHEED�HVVHUH�QHFHVVDULDPHQWH�LQWHUURWWD�LQ�

FDVR� GL�SUHVHQWD]LRQH�GHOOD�GHOLEHUD�GL�ULFR UVR� DOOD�SURFHGXUD�GL � ULHTXLOLEULR��RYYHUR�

SRVVD�SURVHJXLUH��

/H� TXHVWLRQL�GL�P DVVLPD� VRQR�VWDWH�ULP HVVH� FRQ�O¶RUGLQDQ]D�Q�����GHO������GHO�

3UHVLGHQWH�GHOOD�&RUWH�GHL�FRQWL�ULFKLDP DWD�LQ�SUHPHVVH�DOOD�6H]LRQH�GHOOH�DXWRQRP LH�DL�

VHQVL� GHOO¶DUW����FRPP D� ��GHO�GHFUHWR�OH JJH� ���RWWREUH�������Q�������FRQYHUWLWR�FRQ�

PRGLILFKH�QHOOD�OHJJH���GLFHPEUH�������Q�������

�

CONSIDERATO 

�

�� 1HOOH� IDWWLVSHFLH� FRQVLGHUDWH� q�SRVWD� LQ�HYLGHQ]D� XQD�SUREOHPDWLFD� LQWHUSUHWDWLYD� GL�

DVSHWWL� SURFHGLPHQWDOL� ULJXDUGDQWL�O¶ DWWXD]LRQH� GL�QRUP H� FKH�KDQQR�LQQRYDWR�

O¶RUGLQDPHQWR�FRQWDELOH�GHJOL�HQWL�ORFDOL��6XOO¶DSSOLFD]LRQH�GL�WDOH�FRPSOHVVR�QRUPDWLYR�

OD� 6H]LRQH� GHOOH�DXWRQ RPLH� KD�DS SURYDWR� DSSRVLWH� OLQHH�JXLGD� �FRQ� GHOLEHUD]LRQH�
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Q����6(=$87������,135��DL�VHQVL�GHOO¶DUW���� ��TXDWHU��LQWURGRWWR�GDOO¶DUW����FRPPD����

OHWW��U��GHO�FLWDWR�GHFUHWR�OHJJH������������

/D�VROX]LRQH�GHOOD�TXHVWLRQH�LQ�DUJRP HQWR�LQWHJUD�XQ�RULHQWDPHQWR�LQWHUSUHWDWLYR�FKH�VL�

LQVHULVFH�QHO�VROFR�GHOOH�LVWUX]LRQL�DSSOLFDWLYH�RJJHWWR�GHOOD�ULFKLDPDWD�GHOLEHUD��$WWLYLWj�

GL� LQGLUL]]R�H�RULHQ WDPHQWR� JHQHUDOH�FKH�q� WLSLFD� HVSUHVVLRQH� GHOOD� IXQ]LRQH� DWWULEXLWD�

DOOD�6H]LRQH�GHOOH�DXWRQRPLH�GDOO¶DUW�����FRPPD����GHO�G�O��Q������������QRQ�VXVVLVWHQGR�

QHOOD� VSHFLH�HOHPHQWL� GL� HFFH]LRQDOH�ULOHYDQ]D�DL�ILQL� GHO� FRRUGLQDPHQWR� GHOOD�ILQDQ]D�

SXEEOLFD��VXVFHWWLELOL�GL�UDGLFDUH�OD�FRPSHWHQ]D�GHOOH�6H]LRQL�ULXQLWH�LQ�VHGH�GL�FRQWUROOR��

DL�VHQVL�GHO�PHGHVLPR�FRPPD���H�GHOO¶DUW������FRPPD�����GHO�G�O��Q���������� 

�� /H� QRUPH� ULFKLDPDWH� GLVFLSOLQDQR�GXH�SUR FHGXUH�� HQWUDPEH� LQWHVWDWH�DOOD�6H]LRQH�

UHJLRQDOH�GL�FRQWUROOR���

/D� SULPD� q�ILQDOL]]DWD�DOO¶DFFHUWDP HQWR� GHOOD� VLWXD]LRQH� GL�VTX LOLEULR� ILQDQ]LDULR�

VWUXWWXUDOH� GHOO¶HQWH�H�GHOO¶DGR] LRQH� GHOOH�PLVXUH� GL�ULHTXL OLEULR� LQGLFDWH�GDOOD�6H]LRQH �

UHJLRQDOH�� QHL�WHPSL�GDOOD�VWHVVD�DSSRVLWDP HQWH� ILVVDWL�� FRQ� OD�FRQVHJXHQ]D�� LQ�FDVR�GL�

LQDGHPSLPHQWR� GHOO¶HQWH��GHOOD�WUDVP LVVLRQH� GHJOL� DWWL�D O� 3UHIHWWR� HG�D OOD� &RQIHUHQ]D�

SHUPDQHQWH�SHU�LO�FRRUGLQDPHQWR�GHOOD�ILQDQ]D�SXEEOLFD�SHU�OD�GHOLEHUD]LRQH�GHO�GLVVHVWR�

GHOO¶HQWH�� SUHYL�X OWHULRUL� DFFHUWDPHQWL� GHOOD� 6H]LRQH�UHJLRQD OH� VXO�SH UGXUDUH�

GHOO¶LQDGHPSLPHQWR�H�VXOO¶HVLVWHQ]D�GHOOD�VLWXD]LRQH�GL�GLVVHVWR��

/D� VHFRQGD�SURFHGXUD�q�GLUHWWD�DOO¶DSSURYD ]LRQH� R�P HQR� GHO�SLDQR�GL�ULHTXLOLEULR�

ILQDQ]LDULR�SOXULHQQDOH�GHOLEHUDWR�H�SUHVHQWDWR�GDOO¶HQWH��

,O� SRWHUH� G¶LQL]LDWLYD� DSSDUWLHQH�� SHU�LO�SULP R� SURFHGLPHQWR�� DOOD�6H]LRQH�UHJLRQDOH�GL�

FRQWUROOR��PHQWUH�OD�SURFHGXUD�GL�ULHTXLOLEULR�q�DYYLDWD�FRQ�GHOLEHUD�GHOO¶HQWH��

�� $� UHJLPH�� LO�UDFFRUG R� GHOOH�QR UPH� ULFKLDPDWH� QRQ� SUHVHQWD�DVSHWWL�SUREOHP DWLFL� LQ�

TXDQWR� LO�SXQWR�GL�GLVFULP LQH� WUD�O¶HVHUFL]LR� GHOOH� IXQ]LRQL�GL�FRQWUROOR�GHOOD�&RUWH�GHL�

&RQWL� H�O¶HVHUFL]LR�GHOO¶DXWRQRP D� LQL]LDWLYD�GL � SUHVHQWD]LRQH�GHO�SLDQR�GL�ULHTXLOLEULR��

ULVLHGH�QHOO¶DYYHQXWD��R�QRQ�DQFRUD�DYYHQXWD��DVVHJQD]LRQH�GHO�WHUPLQH�H[�DUW�����FRPPD�

��GHO�G�OJV������������

/D� TXHVWLRQH� GL�P DVVLPD� VRSUD�ULDVVXQWD�WH QGH�� LQYHFH�� DG�LQGLY LGXDUH� XQ�SULQ FLSLR�

LQWHUSUHWDWLYR� XWLOH�D�U HJRODPHQWDUH� OH�I DWWLVSHFLH� JLj�LQ FDUGLQDWH� QHOOD� GLVFLSOLQD�
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SURFHGLPHQWDOH�H[�DUW�����FRPPD����GHO�G�OJV�����������SHU�OH�TXDOL� �DOOD�GDWD�GL�HQWUDWD�

LQ�YLJRUH�GHOOD�OHJJH�GL�FRQYHUVLRQH�GHO�G� O������������QRQ�VLD�DQFRUD �FRQFOXVR�O¶LQWHUR�

LWHU� GHO� SURFHGLPHQWR� GHO�FRV LGGHWWR� ³GLVVHVWR� JXLGDWR´� H�O¶ HQWH� LQWHUHVVDWR� DEELD�

SUHVHQWDWR� OD deliberazione di ricorso alla procedura di riequilibrio ex art. 243 bis, 

comma 1, del Tuel��

,O�SUREOHPD�VL�SRQH�SHUFKp�OD �PRGLILFD�DSSRUWDWD�LQ�VHGH�GL �FRQYHUVLRQH�DOO¶DUW�����ELV��

FRPPD���GHO�78(/���³TXDORUD�OD�6H]LRQH«SURYYHGD�D�GHFRUUHUH�GDOOD�GDWD�GL�HQWUDWD�LQ�

YLJRUH�GHOOD�SUHVHQWH�GLVSRVL]LRQH«´���VL�VRYUDSSRQH�DOOD�GLVF LSOLQD�UHFDWD�GDO�G�O�������

VHFRQGR�FXL�LO�PRPHQWR�SUHFOXVLYR�HUD�GDWR�GDOO ¶DYYHQXWD�DVVHJQD]LRQH�GHO�WHUP LQH�H[�

DUW�� ��FRPPD���G�OJV������������(¶�TXLQGL�QHFHVVD ULR� FKLDULUH��LQ�YLD�LQWHUSUHWDWLYD��LO�

VLJQLILFDWR�GHOOD�QRYHOOD�LQWURGRWWD�LQ�VHGH�GL�FRQYHUVLRQH�GHO�GHFUHWR��

�� /D� TXHVWLRQH�HVVHQ]LDOP HQWH� FRQFHUQH�OD� YHULILFD� GHOO¶HVLVWHQ]D��R�P HQR�� GL�OLP LWL�

RJJHWWLYL� DJOL�HIIHWWL�SU HILJXUDWL� GDOOD�QRUP D� H�FLRq�VH� OD� SUHVHQWD]LRQH�GHO�SLDQR�GL �

ULHTXLOLEULR�SDUDOL]]L�O¶LQWHUR�SURFHGLPHQWR��GHO�F�G��GLVVHVWR�JXLGDWR���SRQHQGROR  LQ�XQD�

SRVL]LRQH� GL�TXLHVFHQ]D��WHQXWR�FRQWR�GHO�SRVVL ELOH� YHULILFDUVL� GL�DOFXQ L� GHJOL�HYHQ WL�

SUHYLVWL�GDO�FRPPD����GHOO¶DUW������TXDWHU��

,Q� SDUWLFRODUH� RFFRUUH�LQGLYLGXDUH�JOL�H IIHWWL� SURGRWWL� PHGLR�WHPSRUH� GD�FRQVLGHUDUH�

HYHQWXDOPHQWH� LQWDQJLELOL� LQ�FRQI RUPLWj� DO�SULQFLSLR� tempus regit actum� FKH��VLD�LQ�

PDWHULD� SURFHGLPHQWDOH� VLD� LQ� PDWHULD� SURFHVVXDOH�� UHJROD� L�FU LWHUL� GHOOD� GLVFLSOLQD�

DSSOLFDELOH�LQ�FDVR�GL�VRSUDYYHQLHQ]D�GL�QRUPH���

3HU�L�SURFHGLPHQWL�DYYLDWL�H[�DUW�����FRPPD����GHO�G�OJV�����������VL�WUDWWD�GL�VWDELOLUH�VH��

DO� PRPHQWR� GHOO¶HQWUDWD�LQ�YLJR UH� GHOOD� OHJJH�� ��������� YL�VLDQR�HIIHWWL�FKH�SR VVDQR�

HVVHU�FRQVLGHUDWL�LQWDQJLELOL���

,Q� SURSRVLWR��FRP H� JLj�ULFRUGDWR��LO�G�O��Q�� ���������� QHOOD�IRU PXOD]LRQH� RULJLQDULD��

OHJDYD� O¶LUUHYHUVLELOLWj� GHOOD� SURFHGXUD� DOO¶DYYHQXWD� DVVHJQD]LRQH� GHO� WHUPLQH� SHU�OH �

PLVXUH�FRUUHWWLYH��$QFKH�QHOOD�GLVFLSOLQD�D�UHJLPH�O¶DVVHJQD]LRQH�GHO�WHUPLQH��R�OD�QRQ�

DQFRUD� DYYHQXWD�DVVHJQD]LRQH�� FRVWLWXLVFH� OR�VQRGR�SURFHGLP HQWDOH� FXL�VL�FRQQHWWH �

O¶HIIHWWR� SUHFOXVLYR�R�VRVSHQVLYR��IDWWR�TX HVWR� FKH��YHURVLP LOPHQWH�� WURYD�LO�VXR�

IRQGDPHQWR� QHOOD�FRQVWDWD]L RQH� FKH�GHWWD�DVVHJQD]LRQH� VHJQD� OD�FRQFOXVLRQH�GH O�
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SURFHGLPHQWR� LVWUXWWRULR� VYROWR�G DOOD� 6H]LRQH� UHJLRQDOH�GL�FRQWUR OOR� H�GHOOD�FRUU HODWD�

GHWHUPLQD]LRQH� GHOO¶HVLWR�GHOOD�YDOXWD]LRQ H� SURJQRVWLFD�GHO�SHUFRUVR�GL�ULVDQDPHQWR�

ILQDQ]LDULR�FRPSHQGLDWR�QHOOH�PLVXUH�FRUUHWWLYH��

6XO� YHUVDQWH�GHOO¶HQWH�VRJJHWWR � DOOD�SURFHGXUD�GL�³GLVVHVW R� JXLGDWR´�LO�WHUP LQH� FKH�DL�

VHQVL�GHOO¶DUW�����FRPPD���GHO�G�OJV�����������OD �6H]LRQH�UHJLRQDOH�GL�FRQWUROOR�DVVHJQD�

SHU� O¶DGR]LRQH�GL�P LVXUH� FRUUHWWLYH��SU RGXFH� O¶HIIHWWR�FRVWLWXWLYR�GHOO¶REEOLJR�D �

SURYYHGHUH� LQ�FDSR�DOO¶HQWH�P HGHVLPR� H� D� TXDOLILFDUH� LO� FRQVHJXHQWH�� HYHQWXDOH��

LQDGHPSLPHQWR�SHU�JOL�HIIHWWL�JLXULGLFL�FKH� QH�FRQVHJXRQR��4XHVWD�IDVH�SURFHGLPHQWDOH�

VL�FDUDWWHUL]]D��TXLQGL��SHU�LO�SULPR�DSSURGR�YDOXWDWLYR�FRQFOXVR�GDOO¶RUJDQR�GL�FRQWUROOR�

VXOOD� VLWXD]LRQH�GL�SUHFDULHWj�ILQDQ]LDULD� GHOO¶HQWH� H�VXL�ULP HGL� LGRQHL�D�UHFXSHUDUH�

FRQGL]LRQL�GL�HTXLOLEULR�VWUXWWXUDOH���

1HOOD� SURFHGXUD�GL�GLVVHVWR�JXLGDWR�VHJXRQR��SR L�� OH�XOWHULRUL�YHULILFKH�GHOOD�6H]LRQH�

UHJLRQDOH�FKH��FRPH�LQGLFDWR�GDOOD�GHOLEHUD�Q����$87������40,*�GHO����JHQQDLR�������

SRVVRQR� FRQFOXGHUVL�FRQ�LO�GHILQLWLYR�HG�L UUHYHUVLELOH� DFFHUWDPHQWR� GHO�SHUVLVWHUH�

GHOO¶LQDGHPSLPHQWR� GHOOH�P LVXUH� FRUUHWWLYH� H�GHOOD�VXVVLVWHQ]D� GHOOH� FRQGL]LRQL�GL�

GLVVHVWR��,Q�SUDWLFD�GDOO¶DVVHJQD]LRQH�GHO�WHUP LQH�ILQR�DOO¶DGR]LRQH�GHOOD�GHOLEHUD�GHOOD�

6H]LRQH� UHJLRQDOH� GL�FR QWUROOR� FKH� DFFHUWD� LO� SHUVLVWHQWH� LQDGHPSLPHQWR�� VL�FR OORFDQR�

XOWHULRUL� VHJPHQWL�SURFHGLPHQWDOL�QHL�TXDOL�FRQI OXLVFRQR�DOWUH�YDOXWD]LRQL�GL�P HULWR�GD�

SDUWH� GHOO¶RUJDQR�GL�FRQWUROOR�HG�DOOH�TXDOL� VL� FRUUHODQR� JOL�DOWUL�HI IHWWL� GHVFULWWL� QHOOD�

GLVFLSOLQD�OHJLVODWLYD��,Q�TXHVWD�SURVSHWWLYD��YD�FROORFDWD �OD�PRGLILFD�LQWURGRWWD��LQ�VHGH�

GL� FRQYHUVLRQH�� DOO¶DUW������ELV�FRPP D����DOOD � OXFH�GHOOD�TXDOH�VL�SRQH�OD�QHFHVVLWj�GL�

LQGLYLGXDUH�LO�OLPLWH�DOO¶DPPLVVLELOLWj�GHO�ULFRUVR�DO�SLDQR�GL�ULHTXLOLEULR��

&RQ�OD�QXRYD�SURFHGXUD�VL�LQWURGXFRQR�XOWHULRUL�HOHPHQWL�GL�YDOXWD]LRQH�FKH�LQFLGRQR�VLD�

VXOO¶HVLWR�GHOO¶DQDOLVL�SURJQRVWLFD�GHO�SHUFRUVR�GL�ULVDQDP HQWR� ILQDQ]LDULR�FRPSHQGLDWR�

QHOOH� PLVXUH� FRUUHWWLYH�� VLD�VXOOD � UHDOH�FRQ VLVWHQ]D� GHOO¶DWWLYLWj� GD� VYROJHUH�SHU �

FRQVHJXLUOR�LQ�FRQIRUPLWj�DOOH�PLVXUH�LQGLFDWH��

/LPLWH�ORJLFR�DOOD�ULOHYDQ]D�GHL�QXRYL�HOHP HQWL�LVWUXWWRUL�H�DOOH�FRQVHJXHQWL�YDOXWD]LRQL�

GL� PHULWR� q� OD�FRQF OXVLRQH� GHO�S URFHGLPHQWR� GL�³GLVVHVWR�JXLGDWR ´� H�GHOO¶LQWHUYHQXWD�

HIILFDFLD� GHO�SURYYHG LPHQWR� FRQFOXVLYR��FRQI RUPHPHQWH� DO� SULQFLSLR� JHQHUDOH� GHOOD�

FHUWH]]D�GHO�GLULWWR���
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��� /D�SRUWDWD�LQQRYDWLYD�GHO� G�O�� Q����������QHOO¶DP ELWR� GHO� VLVWHPD� GHL�ULP HGL� DOOH�

VLWXD]LRQL� GL�VTXLOLEULR�VL � ULOHYD�DQFKH�GD�TXDQWR�DIIHUP DWR� GDOOD�6H]LRQH�GHOOH�

DXWRQRPLH� QHOOD�UHFHQWH�GHOLEHUD�Q����6 (=$87������,135�� FRQ�OD�TXDOH�VRQR�VWDWH�

DSSURYDWH�OH�OLQHH�JXLGD�FRQFHUQHQWL�L�FULWHUL�LVWUXWWRUL��,Q�SDUWLFRODUH��³«OD�SURFHGXUD�GL�

ULHTXLOLEULR� ILQDQ]LDULR�SOXULHQQDOH��GLVFLS OLQDWD�GDL�QXRYL�DUWLFR OL�����ELV�� WHU�H�TXDWHU�

GHO� 78(/��VL�LQVHULVFH�LQ�XQ�VLVWHP D� LQ� FXL� VRQR�SUHILJXUDWH��LQ�XQD�JUDGXDOH�

DUWLFROD]LRQH�� OH�VLWXD]LRQL�GL�SUHFDULHWj�GHOO H�JHVWLRQL� DPPLQLVWUDWLYH� HG� LQ�SDUDOOHOR�L�

ULPHGL�SHU�IDUYL�IURQWH´��³,Q�WDOH�VLVWHP D�DUWLFRODWR�H�WHQGHQ]LDOPHQWH�FRPSOHWR��«�OD�

SURFHGXUD� GHO�FRVLGGHWWR�³GLVVHVWR�JXLGDWR´� GL� FXL�DOO¶DUW�����FRPP D� ���GHO�GHFUHWR�

OHJLVODWLYR� ��VHWWHP EUH� ������Q������«��SULP D� GHOO¶XOWLPR�LQWHUYHQWR�QRUP DWLYR��

UDSSUHVHQWDYD� LO�ULPHGLR�GL�FKLXVXUD�GL�XQ�VL VWHPD�GL�VDOYDJXDUGLD�GHOOH�JHVWLRQL�GHJOL�

HQWL�ORFDOL´���

1HO�ULIHULWR�VLVWHPD�OD�SURFHGXUD�GL�ULHTXLOLEULR�ILQDQ]LDULR�SOXULHQQDOH�DVVXPH�XQD�VXD�

SHFXOLDULWj�SHU�LO�IDWWR�FKH� �SXU�SUHVXSSRQHQGR�XQD�VLWXD]LRQH� GL�HYLGHQWH�GHILFLWDULHWj�

VWUXWWXUDOH�SURVVLPD�DO�GLVVHVWR��LSRWHWLFDPHQWH�LGRQHD�D�GDU�OXRJR�DO�SURFHGLP HQWR�GHO�

F�G�� ³GLVVHVWR�JXLGDWR´��WHQGH� D� YDORUL]]DUH�OD�UHVSRQVDELOL Wj� GHJOL�RUJDQL�RUGLQDUL�

GHOO¶HQWH�QHOO¶DVVXQ]LRQH�GHOOH�LQL]LDWLYH�SHU�LO�ULVDQDPHQWR��DL�TXDOL�DWWULEXLVFH�OD�SLHQD�

GLVSRQLELOLWj� GHOO¶LQL]LDWLYD�� 6L� WUDWWD�GL�XQD�SUHYLVLRQH� FRHUHQWH� FRQ�XQR�GHL�SULQFLSL�

IRQGDPHQWDOL� GHO�IHGHUDOLVP R� ILVFDOH�H� FLRq� LO�UDIIRU]DP HQWR� FRQFUHWR�GHOOD�

UHVSRQVDELOLWj� GL�P DQGDWR� GHJOL�DP PLQLVWUDWRUL�� FKH�WURYD�HVSUHVVLRQH�DQFKH�QHOOD �

QXRYD�GLVSRVL]LRQH�FRQWHQXWD�QHOO¶DUW����EL V�GHO�G�OJV��Q������������LQWURGRWWD�GDOO¶DUW��

��ELV�� FRPPD� ���Q����GHO�G�O��Q������������FKH�QH O� FRGLILFDUH�OD�UHOD]LRQH�GL�LQL]LR�

PDQGDWR� SURYLQFLDOH�H�FRP XQDOH�� FRQWHPSOD� O¶LSRWHVL� GHO�ULFRUVR�DOOH�SURFHGXUH�GL �

ULHTXLOLEULR�� 3UHYLVLRQH�� TXHVWD��LQVHULWD � QHO�FRQWHV WR� QRUPDWLYR�� ��LO�ULFKLDP DWR�

G�OJV�Q����������� FKH�FRQWHP SOD� OD�SURFHGXUD� GL� ³GLVVHVWR�JXLGDWR´��FLz�FKH�UHQGH�

FRHUHQWH� LQ� WHUPLQL� VLVWHPDWLFL� L�S ULQFLSL�� L�FU LWHUL� H�OH�S URFHGXUH� GL�ULVDQDP HQWR�

ILQDQ]LDULR��FUHDQGR�XQ�DPELWR�RJJHWWLYR�GL�UHJRODPHQWD]LRQH�FKH�DWWUDYHUVD�LO�78(/�H�

OH�DOWUH�GLVSRVL]LRQL�QHOOD�PDWHULD�PHWWHQGROH��DSSXQWR��D�VLVWHPD��

6XO�SLDQR�VRVWDQ]LDOH� OD�SURFHGXUD�GL�ULHTXLOLEULR�FRQWLHQH� LQ� Vp�JOL�H OHPHQWL� VWUXWWXUDOL�

SHU�FRQILJXUDUVL�FRPH�XQ�ULPHGLR�FRPSLXWDPHQWH�DXWRQRPR�QHO�QRYHUR�GHOOH�PLVXUH�GL�
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ULVDQDPHQWR� FRGLILFDWH�QHOO¶RUGLQDPHQWR� FRQWDELOH� GHJOL� HQWL� ORFDOL� QHO�TXDOH��DSSXQWR��

YLHQH� LQVHULWR��7DOL�VRQR�GD�FRQVLGHUDUVL�� SUHYDOHQWHPHQWH�� O¶DPSLH]]D� GHO�SHULRG R� GL�

VYLOXSSR�GHO�SLDQR��ILQR�D�GLHFL�DQQL��LO�ULFRUV R�DOO¶DQWLFLSD]LRQH�GDO�IRQGR�GL�URWD]LRQH�

SHU� LO�ULVDQDPHQWR�ILQDQ]LDULR�FKH�FUHD�LPP HGLDWD� OLTXLGLWj��SRWHQ]LDOPHQWH� LQ�JUDGR�GL�

ULVROYHUH�XQD�GHOOH�FRQGL]LRQL�GL�PDJJLRUH�SUHFDULHWj�H�GHWHUPLQDQWL�DL�ILQL�GHO�GLVVHVWR�H�

FLRq�O¶LPSRVVLELOLWj�GL�IDU�IURQWH��FRQ�OH�PRGDOLWj�SUHYLVWH�GDOOD�OHJJH��DL�FUHGLWL�GHL�WHU]L��

,Q� SUDWLFD�OD�SRWHQ]LDOLWj��SHU�FRVu�GLUH��D JJLXQWLYD� GL�ULVDQDP HQWR� ILQDQ]LDULR�FKH�JOL�

VWUXPHQWL�GHO�SLDQR�GL�ULHTXLOLEULR�RI IURQR�DOO¶HQWH�LQ�FRQGL]LRQL�GL�VTXLOLEULR�VWUXWWXUDOH��

JLXVWLILFD�XQD�QXRYD�YDOXWD]LRQH�GHOOD�VLWXD]LRQH�SXU�JLj�DSSUH]]DWD�LQ�VHGH�GL�³GLVVHVWR�

JXLGDWR´�� LQ�TXDQWR�SRVVRQR�FRQVLGHUDUVL�VR SUDYYHQXWL� GHWHUPLQDQWL� HOHPHQWL� GL�QRYLWj�

FKH� IRQGDQR�O¶HVHUFL]LR�³H[�QRYR´�GHO�SRWHUH�GL� LQL]LDWLYD� GHO�ULVDQDPHQWR�LQ�FDSR�DO�

UHVSRQVDELOH�GHOO¶HQWH��

'¶DOWUD� SDUWH�� LO�VLV WHPD� FRGLILFDWR� FRQ�OD� GLVFLSOLQD�GHO� SLDQR�GL�ULHTX LOLEULR�� FUHD�XQD�

FRQGL]LRQH�GL�UDFFRUGR�WUD�6H]L RQH� UHJLRQDOH�GL�F RQWUROOR� H�PLVXUH�GL�ULVDQDPHQWR�� VLD�

QHOOD�IDVH�FRVWLWXWLYD��LQ�TXDQWR�LO�SLDQR�GHYH�HVVHUH�DSSURYDWR�GDOOD�6H]LRQH�GL�FRQWUROOR��

VLD� QHOOD�IDVH�GL�VYLOXSS R� H�DWWXD]LRQH�� LQ�UH OD]LRQH� DOOH�PLVXUH�SUHYLVWH� GDO�FRPPD����

GHOO¶DUW������ELV��FKH��VR SUDWWXWWR�QHOOH�LSRWHVL�GL�FXL�FL�V L�RFFXSD�H�FLRq� GL�SUHHVLVWHQWH��

DYDQ]DWD�IDVH�GL�VYROJLPHQWR�GHO�SURFHGLPHQWR�H[�DUW�����FRPPD���GHO�G�OJV�Q�����������

FRQVHUYD� OD�IXQ]LRQH�GL�JDUDQ]LD�RUGLQDP HQWDOH� FXL�SUHV LHGH� O¶HVHUFL]LR� GHOOH�IXQ]LRQL�

GHOOD�&RUWH�GHL�&RQWL��ODGGRYH�JLj�FRP SHQGLDWH�QHOOH�IRUPDOL� GHOLEHUH�GL�DFFHUWDP HQWR�

GHOO¶LQDGHPSLPHQWR�DOOH�PLVXUH�FRUUHWWLYH��

,O� OLPLWH� QDWXUDOH�D�WD OH� SUHYDOHQ]D� GHOOD�S URFHGXUD� GL�U LHTXLOLEULR� ULVSHWWR� D�TX HOOD� GL�

GLVVHVWR�JXLGDWR��q�UDSSUHVHQWDWR�GDOOD�FRP SOHWD� FRQFOXVLRQH�GHOOD�SURFHGXUD�H[�DUW�����

FRPPD� ���GHO�G�OJV��Q�����������H�FLRq�GDOOD�GHOLEHUD�GL�DFFHUWDP HQWR� GHO�SHUGXUDUH�

GHOO¶LQDGHPSLPHQWR�GD�SDUWH�GHOO¶HQWH�ORFDOH �GHOOH�PLVXUH�FRUUHWWLYH�H�GHOOD�VXVVLV WHQ]D�

GHOOH�FRQGL]LRQL�GL�FXL�DOO¶DUW������GHO�78(/��

'RSR� LO�VXGGHWWR�SURYYHGLP HQWR� OD�&RUWH��DVVR OWR� LO�VXR�FRPSLWR�GL�DFFHUWDP HQWR�GHOOD�

VLWXD]LRQH� GL� GLVVHVWR�� SURFHGH�DOOD�WUDV PLVVLRQH� GHOOD�GHOLEHUD�SHU�DYYLDUH�OD�IDVH�

HVHFXWLYD�DIILGDWD�DO�3UHIHWWR��,Q �WDOH�IDVH�q�HVHUFLWDWR�LO�SRWHUH�VRVWLWXWLYR�GHJOL�RUJDQL�GL�

JRYHUQR�GHOO¶HQWH��VLD�RUGLQDUL��VLD�VWUDRUGLQDUL��FRPSHWHQWL�QHOOD�PDWHULD��FKH�VRWWUDH�“ex 
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lege”�DL�PHGHVLPL�LO�SRWHUH�GL�RJQL�LQL]LDWLYD��ID VH��TXHVWD��HVWUDQHD�DOO¶DPELWR�GL�DQDOLVL�

DL�ILQL�GHOOD�SUHVHQWH�GLVDPLQD��

1HOOH�IDWWLVSHFLH�LQ�HVDPH�OH�GHOLEHUH�GL�UL FRUVR�DOOD�SURFHGXUD�GL �ULHTXLOLEULR�VRQR�VWDWH�

DGRWWDWH� DQWHULRUPHQWH� DOO¶DGR]LRQH�GHOOH � GHOLEHUH�GL�DFFHUWDP HQWR� GHO�SHUGXUDUH �

GHOO¶LQDGHPSLPHQWR�GD�SDUWH�GHOO¶HQWH�ORFDOH �GHOOH�PLVXUH�FRUUHWWLYH�H�GHOOD�VXVVLV WHQ]D�

GHOOH� FRQGL]LRQL�GL�FXL�DOO¶DUW������GHO� 78(/� H�GHO�FRQWHVWXDOH�GHIHULP HQWR� GHOOH�

TXHVWLRQL� GL�P DVVLPD�� SHU�FXL�UHVWDQR�VRVSHV H� OH�SURFHGXUH�GL�GLVVHVWR�JXLGDWR�LQ�

SHQGHQ]D�GL�TXHOOH�SHU�LO�ULHTXLOLEULR�SOXULHQQDOH��

���(¶�DQFKH�GD�FRQVLGHUDUH�FKH�OH�ULJRURVH�F RQGL]LRQL�SRVWH�GDOOD�OHJJH�SHU�O¶HIIHWWLYR�

ULVDQDPHQWR� QRQ�VH PEUDQR� RIIULUH�VSD]LR� DG� LQL]LDWLYH�WHP HUDULH� R��FRP XQTXH��

VRODPHQWH� VWUXPHQWDOL�� LQ�LSRWHVL��ILQDOL] ]DWH� DG�HYLWDUH�J OL� HIIHWWL�FKH�FRQVHJXRQR�DOOD�

GHOLEHUD]LRQH� GHO�GLV VHVWR�� 3RLFKp�V XO�PHULWR� GHO�SLDQR�G L� ULHTXLOLEULR� VL�SURQXQFLD�OD�

VWHVVD�6H]LRQH�UHJLRQDOH�GL�FRQWUROOR�WLWRODUH�GHO�SURFHGLPHQWR�GL�³GLVVHVWR�JXLGDWR´��OD�

SUHVXQWD�VWUXPHQWDOLWj�YHUUHEEH�LQ�OXFH�LQ�T XHOOD�VHGH�GRYH�SUHYDUUHEEHUR�OH�UDJLRQL�GL�

WXWHOD�GHO�FRUUHWWR�XVR�GHJOL�VWUXPHQWL�GL�ULVDQDPHQWR�ILQDQ]LDULR�FRPH�GLVFLSOLQDWL�GDOOD�

OHJJH��FRQ�O¶HVLWR�GHOOD�QRQ�DSSURYD]LRQH�GHO�SLDQR�VWHVVR���

9D�� LQILQH��FRQVLGHUDWR�FKH�QHO�FDVR��GL�ULFR UVR� DOO¶DQWLFLSD]LRQH�D�YDOHUH�VXO�IRQGR�GL�

URWD]LRQH�GL�FXL�DOO¶DUW����GHOOD�OHJJH�Q�� ����������JOL�REEOLJKL�FKH�OD�OHJJH�SRQH�D�FDULFR�

GHOO¶HQWH� LQ�FDVR�GL�DFFHVVR� D� GHWWR�IRQGR��GHVFULWWL�QHOO¶D UW�� ����ELV��FRPPD����FKH�VL�

DJJLXQJRQR�DOOH�FRQGL]LRQL�GL�DPPLVVLELOLWj�GL�DFFHVVR�DOOR�VWHVVR�IRQGR�GL�FXL�DO�FRPPD�

��OHWW�J��GHOOR�VWHVVR�DUWLFROR��FRVWLWXLVFRQR�XQD�OHYD�IRQGDPHQWDOH�SHU�LO�ULHTXLOLEULR�GHOOD�

SDUWH� FRUUHQWH�GHO�ELODQFLR��FKH�VL�HVWULQVH FD� LQ�XQD�LQFLVLYD�P DQRYUD� GL�UHYLVLRQH�H �

UD]LRQDOL]]D]LRQH� GHOOD�VSHVD�FKH�P DO� VL� FRQFLOLHUHEEH� FRQ�LQ WHQWL� HPXODWLYL� R�

VWUXPHQWDOL�� &RQGL]LRQL��TXHOO H� GL�FXL�DO�ULFKLDP DWR� FRPPD� ���FKH�QHOOR�VFKHP D� GL�

GHFUHWR�LQWHUPLQLVWHULDOH�SUHYLVWR�GDOO¶DUW������WHU��LQWURGRWWR�GDOO¶DUW�����FRPPD����OHWW�U��

GHO�G�O��Q�����������LQ�YLD�GL�SH UIH]LRQDPHQWR��FRQ�LO�TXDOH�VRQR� VWDELOLWL�L�FULWHUL�SHU�OD�

GHWHUPLQD]LRQH� GHOO¶LPSRUWR� PDVVLPR� GHOO¶DQWLFLSD]LRQH� GDO�IRQGR�GL�URWD]LRQH��

ULFHYRQR� VLJQLILFDWLYD�YDORUL]]D] LRQH� LQ� WHUPLQL� GL�FRUUHW WLYR� GHOO¶LPSRUWR� PDVVLPR�

HURJDELOH��
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���/D�TXHVWLRQH�GL�P DVVLPD�SRVWD�GDOOD�6H]LRQH � UHJLRQDOH�GL� FRQWUROOR�SHU�OD�&D ODEULD�

FRVu�SURVSHWWDWD��³se, l’avvenuta deliberazione di piano di riequilibrio ex art. 243 bis, 

comma 1, del Tuel (nel testo modificato dalla legge di conversione n. 213/2012), oltre 

ad interdire alla Corte dei conti l’assegnazione di termini per l’adozione di misure 

correttive ex art. 243 bis, comma 3, del Tuel, comporti altresì la sospensione o 

interruzione o arresto tout court dell’intera procedura di dissesto guidato ex art. 6 

d.lgs. n. 149/2011, indipendentemente dalla fase procedurale in cui sia giunta e dunque 

anche qualora siano già proceduralmente emersi sia l’inadempimento delle misure 

correttive che la sussistenza delle condizioni previste dalla legge per la dichiarazione di 

dissesto finanziario”�WURYD�VROX]LRQH�VHFRQGR�LO�VHJXHQWH�FULWHULR�GL�RULHQWDPHQWR��

���/D�SUHVHQWD]LRQH�GHOOD� deliberazione di ricorso alla procedura di riequilibrio ex art. 

243 bis, comma 1, del Tuel��QHO�WHVWR�GHO�G�O��Q����������FRPH�PRGLILFDWR�GDOOD�OHJJH�GL�

FRQYHUVLRQH�Q������������VRVSHQGH�OD�SURFHGXUD�GL �GLVVHVWR�JXLGDWR��VDOYR�FKH��DOOD�GDWD�

GL�SUHVHQWD]LRQH�GHOOD�GHOLEHUD]LRQH�VWHVVD�� OD�6H]LRQH� UHJLRQDOH�GL�FRQWUROOR�DEE LD�JLj�

DGRWWDWR�OD�GHOLEHUD�GL�DFFHUWDPHQWR�GHO�SHUGXUDUH�GHOO¶LQDGHPSLPHQWR�GD�SDUWH�GHOO¶HQWH�

ORFDOH�GHOOH�PLVXUH�FRUUHWWLYH�H�GHOOD�VXVVLV WHQ]D�GHOOH�FRQGL]LRQL�G L�FXL�DOO¶DUW������GHO�

78(/�� VHFRQGR�OD�VFDQVLRQH�SURFHGLPHQ WDOH� LQGLYLGXDWD�QHOOD�GHOLEHUD�Q��

��$87������40,*�GHO����JHQQDLR��������

���/D�VRVSHQVLRQH�FRPSRUWD�FKH�QHL�FDVL�FR QWHPSODWL�GDO�FRPPD���GHOO¶DUW������TXDWHU��

QHL�TXDOL�q�SUHYLVWD�OD�ULSUHVD�GHO�SURFHG LPHQWR�H[�DUW�����FRPPD����GHO�G�OJV�����������

QRQ� VL�ULQQRYDQR�L�SDVVDJJL�SURFHGLP HQWDOL� JLj� GHILQLWL� H�OD�SURFH GXUD� ULSUHQGH�LO�VXR�

FRUVR��

���$L�FULWHUL�GL�RULHQWDPHQWR�VWDELOLWL�FRQ�OD�SUHVHQWH�GHOLEHUD]LRQH�VL�FRQIRUPDQR�WXWWH�OH�

6H]LRQL�UHJLRQDOL�GL�FRQWUROOR��

��� /D�6H]LRQH�UHJLRQDOH�GL�FRQWUROOR�SHU�OD � UHJLRQH�&DODEULD�SHU�JOL�VSHFLILFL�FDVL �

FRQFHUQHQWL� L�&RPXQL�GL�5HJJLR�&DODEULD�H�GL� /RFUL��DGRWWD� OH�FRQVHJXHQWL�GHFLVLRQL�LQ�
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FRQIRUPLWj�DOOD�SUHVHQWH�GHOLEHUD�GL�RULHQWDPHQWR�DL�VHQVL�GHOO¶DUW�����FRPPD����GHO�G�O��

���RWWREUH�������Q�������FRQYHUWLWR�GDOOD�OHJJH���GLFHPEUH�������Q�������

�

����������,�5HODWRUL���������������������������������������������������������,O�3UHVLGHQWH�

������)�WR�5REHUWR�7DEELWD� � � �����)�WR�/XLJL�*LDPSDROLQR�

 ��� �

� �������)�WR�5LQLHUL�)HURQH�

 

�

'HSRVLWDWD�LQ�6HJUHWHULD�O¶��JHQQDLR������
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